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Malaysia's Crest Builder
Holdings More Than Doubles
4Q Net Profit

By Jason NG
Nikkei Markets

KUALA LUMPUR (Feb 27) -
Malaysian construction firm Crest
Builder Holdings said Tuesday its
net profit more than doubled in
the fourth quarter thanks to higher
property sales and accounting
gains.

Net profit for the three months
ended Dec. 31 was 7.60 million
ringgit ($1.94 million) compared to
3.31 million ringgit over the same
period last year, Crest Builder said
in an exchange filing. Quarterly
revenue surged 53% year-on-year
to 156.03 million ringgit from
102.06 million ringgit.

All current projects under its
construction division are
"progressing within expectations,"
Crest Builder said. The concession
division meanwhile expects better
margins following the completion
of UiTM Tapah concession project
and its refinancing exercise, it said.
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